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Buy — Randgold Resources (RRS)

Leveraged products involve a high level of risk and you can lose more than your original investment. They are not suitable for everyone so please ensure
you understand the risks involved and if necessary please obtain investment advice from a financial adviser before investing.
This report is not a personal recommendation and does not take into account your personal circumstances or appetite for risk.

Trade parameters:
Open
6140p

Limit/Target
7880p

Reward vs. Risk CFD Margin
4.0x 5%

Stop Loss
440p (5700)

Technical Observations - For

= Shares broken above key 6120p level and prior falling highs
= Potential upside to major prior highs around 7700p

= MACD bounced off base; momentum back positive

= Directional indicators made bullish cross

= RSDI recovered from oversold

Technical Observations - Against
= ADX (trend strength) topped and been falling

= 200-day moving average (6230p) could be a hurdle

= MACD not yet gone positive; Stochatics suggest overbought
= Shares been underperforming FTSE100 (but rising lows)

= Long upper candle wicks of last 2 days could worry some

News / Broker Comments / Important Dates / Observations **

Bank of America-Merrill Lynch upgrades to Buy (24 Jan). Morgan Stanley cuts Metals & mining sector to in-line from attractive, saying
iron ore, copper and gold but sees Randgold and BHP Billiton as preferred stocks (24 Jan). broker Canaccord says company’s Tongon
output to top forecasts, but focus remains on situation in Mali and key Loulo operations (21 Jan). Company cuts Ivory Coast forecasts
after fire (26 Dec). Share price affected by attitude towards US dollar. Next Events: Q4 results, 4 Feb

Latest Broker 12m Consensus: 14 x Buy, 8 x Hold, 1 x Sell (Source: Digital Look, AlphaTerminal, Brokerforecasts.com) (U = Upgrade / D = Downgrade)
24-Jan, BoA-ML, Buy (U), TP 8500p; 23-Jan, Numis, Buy, TP 8000p; 22-Jan, Canaccord, Buy; 21-Jan, Canaccord, Buy, TP 8300p; 11-
Jan, Morgan Stanley, Overweight, TP 7000p (D); 9-Jan, Deutsche, Buy, TP 7570p (D); 4-Jan, SocGen, Buy; 13-Dec, Investec, Buy;
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**Source: DowJones Newswires,
Reuters News or Company Press
releases, Bloomberg.com
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Our research is produced by Accendo Markets Limited. Research produced and disseminated by Accendo Markets is classified as non-independent
research, and is therefore a marketing communication. Accendo Markets research has not been prepared in accordance with legal requirements
designed to promote its independence and may not comply with FSA guidelines to prevent conflicts of interest and is not subject to any prohibition on
dealing ahead of the dissemination of research. As such, this research does not constitute a personal recommendation or offer to enter into a transaction
or an investment, and is produced and distributed for information purposes only. Accendo Markets considers information contained within the research to
be valid when published, and gives no warranty as to the investments referred to in this material. The income from the investments referred to may go
down as well as up, and investors may realise losses on investments. The past performance of a particular investment is not necessarily a guide to its
future performance. Prepared by Michael van Dulken, Analyst
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Graph: 2-year (daily) - MACD, ADX and Directional Indicators
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Need help understanding this page? Click Need help with Technical Analysis? Click
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Graph: 2-year (daily) - RSI, Performance relative to FTSE 100

IT-Fihance.com RRS - Randgold Resources Ltd (-) 6,145.00 (+0.66%) Daily 24 Jan 2013 14:27
RE1{14) 100
&0
As b4 A Ly
v \ "'l ¥
F
54193
i\ A
T vy ¥ By
\ﬁ\,’ / -
@ IT-Finance com Data adjusted after dividends 0
fdomentum (121
1,000
395
0
-500
-1,000
-1,500
RE (FTSE 100 (-1 0.5
0.4
03
0z
0.1
Ak 0.0497
U w '\-]" l]
= -0
-0.2
htar Ity Jul Sep Mo 2012 hidar Mz Jul Sep Moy 2013
Share 1wk 1m 3m 1yr 2yr 3yr 4yr Syr

Perf % 4.58 0.57 8.07 -9.74 29.99 42.43 97.63 167.83


http://www.accendomarkets.com/tradealertsexplained/trade-alert-explained-03.html
http://www.accendomarketsresearchreports.com/technicals/EducationSummary.pdf

