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5YR: Sideways trend. Rally from 2009 lows. Support 6215. Resistance March highs 6550 
3MO: Uptrend. Support 6515 old rising trendline then 6500. Resistance 6550 March highs 
1MO: Uptrend. Support 6515, 6480 and 6460. Resistance 6545. 
1WK: Uptrend. Support 6515; Resistance 6545 

From one lateral shift to another, but this one thankfully higher than the prior.  Longer term uptrend maintained, helped by US bourses 
continuing to push new highs after a better than expected US Non-Farm payrolls data and in spite of macro data remaining persistently 
confounding. With the UK Index within spitting distance of its March highs, the sceptic in me points to more disappointing data from 
China and Australia, and the latter even throwing in an unexpected (although much called for) rate cut. All obviously not hunky dory on 
the other side of the world, and neither is it over here with Eurozone PMI data still showing weakness yesterday. However, risk appetite 
still strong and a desire to push higher is outweighing worries – lots still pinned on easy monetary policy delivering growth. 

**Source: DowJones Newswires, 

Reuters News or Company Press 
releases, Bloomberg.com 

 

Our research is produced by Accendo Markets Limited. Research produced and disseminated by Accendo Markets is classified as non-independent 
research, and is therefore a marketing communication. Accendo Markets research has not been prepared in accordance with legal requirements 
designed to promote its independence and may not comply with FCA guidelines to prevent conflicts of interest and is not subject to any prohibition on 
dealing ahead of the dissemination of research. As such, this research does not constitute a personal recommendation or offer to enter into a transaction 
or an investment, and is produced and distributed for information purposes only. Accendo Markets considers information contained within the research to 
be valid when published, and gives no warranty as to the investments referred to in this material. The income from the investments referred to may go 
down as well as up, and investors may realise losses on investments. The past performance of a particular investment is not necessarily a guide to its 
future performance. Prepared by Mike van Dulken, Analyst 

Need help with Technical Analysis? Click 

 

Graph: FTSE 100 (Futures), 5-year, 1 day intervals 

Major Support & Resistance (pivot points - explained): Pivot: 6535; Support: 6526, 6518, 6509; Resistance: 6543, 6552, 6560 
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Graph: FTSE 100 (Futures), 3-month, 1 hour intervals 
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Graph: FTSE 100 (Futures), 1-month, 15 min intervals 
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Graph: FTSE 100 (Futures), 1-week, 5 min intervals 
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