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2YR: Uptrend. Failure before 1999 highs 6950. Resistance 6400, Support 6220 
3MO: Uptrend to correction. Support 6280, 6220. Resistance 6350, 6400, 6500, 6580, 6675 
1MO: Downtrend. Support 6280. Resistance 6360, 6400, 6410, 6500, 6580, 6675 
1WK: Downtrend. Support 6280. Resistance 6360, 6390, 6480-6500, 6580  

No let-up in corrective phase, with visit sub-6300 overnight pleasing Shorts but extending the pain for those Long. Traders still uncertain 
on when/whether the Fed will taper its QE3 intervention. Much talk of tapering/stopping QE too early before real growth kicks in, but still 
little/no discussion about tapering likely meaning small reductions so little to worry about. USD weaker (helping commodities like Oil & 
Gold) on double-whammy of today’s NFP possibly disappointing in terms of growth (ADP missed on Weds) but pleasing in terms of 
keeping QE3 status quo, combined with EUR strengthening after ECB President Draghi sounded less dovish on the region and doesn’t 
look set to implement any new single-currency weakening help measures imminently. Buckle up ahead of likely volatility this afternoon. 

**Source: DowJones Newswires, 

Reuters News or Company Press 
releases, Bloomberg.com 

 

Our research is produced by Accendo Markets Limited. Research produced and disseminated by Accendo Markets is classified as non-independent 
research, and is therefore a marketing communication. Accendo Markets research has not been prepared in accordance with legal requirements 
designed to promote its independence and may not comply with FCA guidelines to prevent conflicts of interest and is not subject to any prohibition on 
dealing ahead of the dissemination of research. As such, this research does not constitute a personal recommendation or offer to enter into a transaction 
or an investment, and is produced and distributed for information purposes only. Accendo Markets considers information contained within the research to 
be valid when published, and gives no warranty as to the investments referred to in this material. The income from the investments referred to may go 
down as well as up, and investors may realise losses on investments. The past performance of a particular investment is not necessarily a guide to its 
future performance. Prepared by Mike van Dulken, Analyst 

Need help with Technical Analysis? Click 

 

Graph: FTSE 100 (Futures), 2-year, daily intervals 

Major Support & Resistance (pivot points - explained): Pivot: 6360; Support: 6282, 6208, 6131; Resistance: 6434, 6510, 6585 
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Graph: FTSE 100 (Futures), 3-month, 1 hour intervals 
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Graph: FTSE 100 (Futures), 1-month, 15 min intervals 
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Graph: FTSE 100 (Futures), 1-week, 5 min intervals 
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