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2YR: Sideways trend. Rally from 2009 lows. Support 6150 after break of 2011 highs. 5-yr resistance 6400 
3MO: Uptrend. Support 6150 after break below rising lows. Resistance 6320 prior rising trendline  
1MO: Uptrend. Support 6160 after break below rising lows. Resistance 6280 breakdown, then prior rising trendline 6320 
1WK: Downtrend. Bounce off 6240 lows. Resistance at 6280 breakdown 

So a sell-off it was rather than sideways move. Support found around 6250 overnight. European political uncertainty 
reared ugly head after period of quiet, serving as driver to counter bullishness since mid-Nov and early Jan. Despite 
bounce this morning, this may only be half-way-house for overdue correction. Downside still possible to 6150 as more join 
profit-taking, but this level would likely be platform where bulls step back in, renewing long-term uptrend towards 6400 with 
better risk/reward setup. Global macro outlook still satisfactory and correction just a healthy rite of passage. 
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Graph: FTSE 100 (Futures), 5-year, 1 day intervals 

Major Support & Resistance (pivot points - explained): Pivot: 6283; Support: 6209, 6160, 6086; Resistance: 6331, 6406, 6454 
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Graph: FTSE 100 (Futures), 3-month, 1 hour intervals 
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Graph: FTSE 100 (Futures), 1-month, 15 min intervals 

Need help with Technical Analysis? Click 
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Graph: FTSE 100 (Futures), 1-week, 5 min intervals 
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