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25YR: Up to sideways. Rally from 2009 lows. Support 6120. Resistance, all-time highs 6950

3MO: Uptrend. Testing 6600. Support 6550 and 6500. Resistance 6640 then 6840 and 6875

1MO: Uptrend to sideways. Testing 6600. Support 6580. Resistance 6670 then 6730, 6840 and 6875
1WK: Downtrend. Testing 6600. Support 6590. Resistance 6665, 6720 and 6875.

Major Support & Resistance (pivot points - explained): Pivot: 6640; Support: 6610, 6568, 6537; Resistance: 6680, 6712, 6752

Having found support at round number 6600 and made some progress on prospect of softer US data meaning less chance of Fed
starting to taper its market prop QE3 asset purchase programme, hard work undone after European market open (expected flat) after
poor German Retail Sales, record Italian unemployment and fears Saturday could see official Chinese PMI Manufacturing fall back to
breakeven, suggesting both lacklustre domestic and foreign demand and putting another spanner in the works of global growth
sentiment. Testing, 6,600 again, note our discussions on last few corrections being 5% and that a revisit of 6,550 would take us to 4.7%
from recent 13yr highs. The “Sell in May and go away” adage certainly valid from mid-month. What does the summer hold in store?

) *Source: DowJones Newswires,
Graph: FTSE 100 (Futures), 25-year, 1 month intervals Reuters News or Company Press
releases, Bloomberg.com
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research, and is therefore a marketing communication. Accendo Markets research has not been prepared in accordance with legal requirements
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Graph: FTSE 100 (Futures), 3-month, 1 hour intervals
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Graph: FTSE 100 (Futures), 1-month, 15 min intervals
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Graph: FTSE 100 (Futures), 1-week, 5 min intervals
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