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25YR: Up to sideways. Rally from 2009 lows. Support 6120. Resistance, all-time highs 6950 
3MO: Uptrend. Support 6640 then 6615 and 6550 (4.7% correction from highs). Resistance 6725 then 6800and 6875 
1MO: Uptrend. Support 6640 and 6600. Resistance 6725 then 6800 and 6875 
1WK: Downtrend. Support 6640 ‘taper tantrum’ lows. Resistance 6720, then 6785 and 6875. 

Step two of our correction? We’ve already mentioned the recent move not going as far as the last two, so we could still go all the way to 
6550 for a near 5% digestion of the prior gains. Markets don’t go up or down in straight lines, corrections don’t have to be in one sharp 
move - see Oct/Nov and Mar/Apr consolidations. Yesterday’s EU and US rally suggested markets looking beyond QE3 taper fears (less 
Fed bond buying to keep down borrowing costs) and more toward genuine growth optimism, however, the strong USD and rotation out 
of bonds has seen US yields move to 13-month highs which may have a negative knock-on for the US housing market whose 
improvements (along with employment and consumer confidence) have got markets excited. Tricky - markets still very sensitive. 

**Source: DowJones Newswires, 

Reuters News or Company Press 
releases, Bloomberg.com 
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Graph: FTSE 100 (Futures), 25-year, 1 month intervals 

Major Support & Resistance (pivot points - explained): Pivot: 6737; Support: 6682, 6634, 6579; Resistance: 6785, 6840, 6889 
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Graph: FTSE 100 (Futures), 3-month, 1 hour intervals 
 

 

Need help with Technical Analysis? Click 

 

 

PTO 

 

http://www.accendomarkets.com/technicals/EducationSummary.pdf


Accendo Markets Ltd is Authorised and Regulated by the Financial Conduct Authority (FCA) No. 475285. We offer CFD, SpreadBet 
and FX Trading Services Accendo Markets Ltd, Registered in England and Wales No. 6417051. Registered Office: 64 London Wall, 
London, EC2M 5TP, +44 (0) 20 3051 7461 

 

 

020 3051 7461  |  info@accendomarkets.com 

Leveraged products involve a high level of risk and you can lose more than your original investment. They are not suitable for everyone so please ensure 
you understand the risks involved and if necessary please obtain investment advice from a financial adviser before investing. 
This report is not a personal recommendation and does not take into account your personal circumstances or appetite for risk. 

May 29, 2013 

Trading with a Personal Touch 

FTSE 100 Focus 
 

 

Graph: FTSE 100 (Futures), 1-month, 15 min intervals 
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Graph: FTSE 100 (Futures), 1-week, 5 min intervals 
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