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2YR: Sideways trend. Rally from 2009 lows. Support 6140 after break of 2011 highs. 5-yr resistance at 6400 
3MO: Uptrend. Support 6275 and 6240 from rising trendlines, then 6150. Resistance 6315 overnight highs. 
1MO: Uptrend. Support 6270 and 6245 from rising trendlines, then 6150. Resistance 6315 overnight highs. 
1WK: Uptrend. Support at 6295 rising highs, then 6270 and 6250. Resistance 6315 overnight highs. 

The push higher has continued although the speed of ascent suggests fatigue. Understandable after a 12.7% rally from 
mid-November. Many say overbought and technical indicators show Directional Indicators at bullish extremes, MACD 
above 2012 highs and both RSI and Stochastics overbought. However, Momentum not over-extended and with 18-month 
rising lows, MACD yet to turn down, RSI yet to fall back from overbought and ADX (trend strength) at its highest since May 
last year. I’m not averse to a correction/breather with 6150 (-2.5%) a feasible target, but the bulls may still have some legs. 

**Source: DowJones Newswires, 

Reuters News or Company Press 
releases, Bloomberg.com 

 

Our research is produced by Accendo Markets Limited. Research produced and disseminated by Accendo Markets is classified as non-independent 
research, and is therefore a marketing communication. Accendo Markets research has not been prepared in accordance with legal requirements 

designed to promote its independence and may not comply with FSA guidelines to prevent conflicts of interest and is not subject to any prohibition on 
dealing ahead of the dissemination of research. As such, this research does not constitute a personal recommendation or offer to enter into a transaction 
or an investment, and is produced and distributed for information purposes only. Accendo Markets considers information contained within the research to 

be valid when published, and gives no warranty as to the investments referred to in this material. The income from the investments referred to may go 
down as well as up, and investors may realise losses on investments. The past performance of a particular investment is not necessarily a guide to its 

future performance. Prepared by Michael van Dulken, Analyst 

Need help with Technical Analysis? Click 

 

Graph: FTSE 100 (Futures), 5-year, 1 day intervals 

Major Support & Resistance (pivot points - explained): Pivot: 6297; Support: 6281, 6261, 6245; Resistance: 6318, 6334, 6355 
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Graph: FTSE 100 (Futures), 3-month, 1 hour intervals 
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Graph: FTSE 100 (Futures), 1-month, 15 min intervals 
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Graph: FTSE 100 (Futures), 1-week, 5 min intervals 

 

 

http://www.accendomarkets.com/technicals/EducationSummary.pdf

