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5YR: Sideways trend. Rally from 2009 lows. Support 6215. Resistance recent highs 6550
3MO: Uptrend. Support 6420. Resistance 6500 from early April highs and old rising trendline
1MO: Sideways. 6420. Resistance 6500

1WK: Uptrend. Support 6420. Resistance n/a

Major Support & Resistance (pivot points - explained): Pivot: 6420; Support: 6400, 6375, 6355; Resistance: 6444, 6464, 6489

Holding 6420 overnight could provide some support after the recovery of late. Macro newsflow remains mixed-to-bad, keeping the
stimulus addicts happy and earnings season continues to show mostly EPS beats and revenues misses — good news for margins, but
cost cutting obviously having a knock-on effect on consumer spending. News Slovenia needs its banks recapitalised is no great
surprise, but after several years of problems in Eurozone, it's nice to finally see numbers in the millions rather than billions. All eyes
today on the UK Q1 Prelim GDP at 9.30am and whether the Chancellor can do a Houdini twice in one week. Consensus hoping for no
growth but no triple-dip recession either. Beware preliminary readings usually revised, and revisions to prior quarters can change

) *Source: DowJones Newswires,
Graph: FTSE 100 (Futures), 5-year, 1 day intervals Reuters News or Company Press
releases, Bloomberg.com
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Our research is produced by Accendo Markets Limited. Research produced and disseminated by Accendo Markets is classified as non-independent
research, and is therefore a marketing communication. Accendo Markets research has not been prepared in accordance with legal requirements
designed to promote its independence and may not comply with FSA guidelines to prevent conflicts of interest and is not subject to any prohibition on
dealing ahead of the dissemination of research. As such, this research does not constitute a personal recommendation or offer to enter into a transaction
or an investment, and is produced and distributed for information purposes only. Accendo Markets considers information contained within the research to
be valid when published, and gives no warranty as to the investments referred to in this material. The income from the investments referred to may go
down as well as up, and investors may realise losses on investments. The past performance of a particular investment is not necessarily a guide to its
future performance. Prepared by Mike van Dulken, Analyst
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Graph: FTSE 100 (Futures), 3-month, 1 hour intervals
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Need help with Technical Analysis? Click
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Graph: FTSE 100 (Futures), 1-month, 15 min intervals
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Graph: FTSE 100 (Futures), 1-week, 5 min intervals
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