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Leveraged products involve a high level of risk and you can lose more than your original investment. They are not suitable for everyone so please ensure
you understand the risks involved and if necessary please obtain investment advice from a financial adviser before investing.
This report is not a personal recommendation and does not take into account your personal circumstances or appetite for risk.

5YR: Sideways trend. Rally from 2009 lows. Support 6215. Resistance recent highs 6550

3MO: Uptrend. 6400 being tested. Support 6340 prior support. Resistance 6475 prior rising trendline
1MO: Sideways. 6400 being tested. Support 6340. Resistance 6500

1WK: Uptrend. Support 6400, then 6340. Resistance n/a

Major Support & Resistance (pivot points - explained): Pivot: 6367; Support: 6313, 6216, 6163; Resistance: 6464, 6517, 6615

The ‘bad news is good news’ relationship is back, helping the index recover all losses from 2 weeks ago. Poor PMI readings from China,
Europe and the US may have reinforced fears about economic growth, but in a world of easy monetary policy, rather than see equities
weaken, the opposite has been delivered. Expectations of the ECB refilling the punch bowl by cutting rates to help boost growth has got
markets excited. All eyes now on the index’s most recent highs (6500) and prior rising support line (6475) which if regained could help
get the trend from November through mid-March back on track. The usual high-beta risk names helping out today, while the steady stuff
hinders, normal as traders move out of safety and into risk. Rotation, rotation, rotation. Index +40pts, even with 10pt ex-div impact.

) *Source: DowJones Newswires,
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Our research is produced by Accendo Markets Limited. Research produced and disseminated by Accendo Markets is classified as non-independent
research, and is therefore a marketing communication. Accendo Markets research has not been prepared in accordance with legal requirements
designed to promote its independence and may not comply with FSA guidelines to prevent conflicts of interest and is not subject to any prohibition on
dealing ahead of the dissemination of research. As such, this research does not constitute a personal recommendation or offer to enter into a transaction
or an investment, and is produced and distributed for information purposes only. Accendo Markets considers information contained within the research to
be valid when published, and gives no warranty as to the investments referred to in this material. The income from the investments referred to may go
down as well as up, and investors may realise losses on investments. The past performance of a particular investment is not necessarily a guide to its
future performance. Prepared by Mike van Dulken, Analyst
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Graph: FTSE 100 (Futures), 3-month, 1 hour intervals
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Graph: FTSE 100 (Futures), 1-month, 15 min intervals
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Graph: FTSE 100 (Futures), 1-week, 5 min intervals
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