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6YR: Sideways trend. Rally from 2009 lows. Support 6150 after break of 2011 highs. 5-yr resistance 6400 
3MO: Uptrend. Break from falling channel, but rising support. 6310, 6300, then 6220. Resistance 6335, then major high 6400 
1MO: Uptrend. Rising support 6315, then key 6300 ad prior lows 6220. Falling highs resistance 6335, then 6400 
1WK: Shallow uptrend. Support 6300 recent and rising lows. Resistance 6340, then 6400. 

Caution going into G20 summit; caution coming out of G20 summit. Japan escaped wrath of peers, leaving door open for 
weaker currency as long as no specific rate targeted. The subject of currency wars and competitive devaluation is set to 
rumble on. FTSE100 back in narrow range on a day lacking input from US markets on account of Presidents Day public 
holiday. Bearish descending triangle still evident, but over-riding uptrend highlights optimism of macro recovery. This is 
what hit gold hard on Friday, but could Italy’s election and a Berlusconi success be the next party-spoiling catalyst? 

**Source: DowJones Newswires, 

Reuters News or Company Press 
releases, Bloomberg.com 
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Graph: FTSE 100 (Futures), 5-year, 1 day intervals 

Major Support & Resistance (pivot points - explained): Pivot: 6321; Support: 6298, 6277, 6249; Resistance: 6345, 6374, 6395 
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Graph: FTSE 100 (Futures), 3-month, 1 hour intervals 
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Graph: FTSE 100 (Futures), 1-month, 15 min intervals 

Need help with Technical Analysis? Click 
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Graph: FTSE 100 (Futures), 1-week, 5 min intervals 

 

 

http://www.accendomarkets.com/technicals/EducationSummary.pdf

