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14YR: Sideways trend. Rally from 2009 lows. Support 6550. Resistance 2007 highs 6765

3MO: Uptrend. Support 6670 lows, then 6550. Resistance 6715 recent highs

1MO: Uptrend. Multiple Support 6670 then 6550 and 6430. Resistance 6690, then 6715 recent highs
1WK: Uptrend. Support 6670, 6665 and 6620. Resistance 6690, then 6715 recent highs

Major Support & Resistance (pivot points - explained): Pivot: 6689; Support: 6662, 6643, 6617; Resistance: 66708, 6734, 6753

Support ~6,670 over the last few days and failure to make much progress above 6,700 reinforces our suggestion that after the recent
strong rally (6200-6670, +7.9%) the index would consolidate sideways rather than correct down, before resuming is long-term uptrend.
The froth has been taken out of bullish sentiment by the double-whammy of bad US data toning recent glimmers of growth in the world’s
#1 economy combined with hawkish commentary from non-voting Fed members and the WSJ that the QE3 (the recent market prop)
may be tapered earlier than markets would like. Potential for pause to last into the weekend with a lack of corporate newsflow, limited
macro data and relative calm on the continent. Interestingly it's the riskier higher-beta names helping out today.

) *Source: DowJones Newswires,
Graph: FTSE 100 (Futures), 14-year, 1 week intervals Reuters News or Company Press
releases, Bloomberg.com
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Our research is produced by Accendo Markets Limited. Research produced and disseminated by Accendo Markets is classified as non-independent
research, and is therefore a marketing communication. Accendo Markets research has not been prepared in accordance with legal requirements
designed to promote its independence and may not comply with FCA guidelines to prevent conflicts of interest and is not subject to any prohibition on
dealing ahead of the dissemination of research. As such, this research does not constitute a personal recommendation or offer to enter into a transaction
or an investment, and is produced and distributed for information purposes only. Accendo Markets considers information contained within the research to
be valid when published, and gives no warranty as to the investments referred to in this material. The income from the investments referred to may go
down as well as up, and investors may realise losses on investments. The past performance of a particular investment is not necessarily a guide to its
future performance. Prepared by Mike van Dulken, Analyst
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Graph: FTSE 100 (Futures), 3-month, 1 hour intervals
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Graph: FTSE 100 (Futures), 1-month, 15 min intervals

Frice ﬁl Eid : 6681 .2 Aszk : 66522 Day:High 6,691 .2 Low 66707

2 T-Finance.com Data Is Indicative
T T T T T T T T T T
23 024 25 26 XM 30 May 02 03 05

EEREK

PTO

Need help with Technical Analysis? Click

Accendo Markets Ltd is Authorised and Regulated by the Financial Conduct Authority (FCA) No. 475285. We offer CFD, SpreadBet

and FX Trading Services Accendo Markets Ltd, Registered in England and Wales No. 6417051. Registered Office: 64 London Wall, Trading with a Personal Touch
London, EC2M 5TP, +44 (0) 20 3051 7461


http://www.accendomarkets.com/technicals/EducationSummary.pdf

Acij\endo 020 3051 7461 |

FTSE 100 Focus May 17, 2013

Leveraged products involve a high level of risk and you can lose more than your original investment. They are not suitable for everyone so please ensure
you understand the risks involved and if necessary please obtain investment advice from a financial adviser before investing.
This report is not a personal recommendation and does not take into account your personal circumstances or appetite for risk.

Graph: FTSE 100 (Futures), 1-week, 5 min intervals
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