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5YR: Sideways trend. Rally from 2009 lows. Support 6215. Resistance recent highs 6550

3MO: Uptrend. Resistance found at rising trendline. Support 6215 recent lows. Resistance 6430 late March support
1MO: Downtrend. Support 6215. Resistance 6430

1WK: Downtrend. Support 6225 overnight lows. Resistance 6300 prior lows, then 6340 3-day falling highs

Major Support & Resistance (pivot points - explained): Pivot: 6317; Support: 6290, 6267, 6241; Resistance: 6339, 6366, 6388

Sentiment still under the cosh with US bank earnings and mixed stateside macro data proving hard to digest. Traders woken up to
quarterly charade of companies talking down quarterly consensus and then beating the guidance? Investors worried that better housing
starts figures flattered by apartment builds, more for buy-to-let than purchase suggesting housing market still weak troubled. Not good
for growth, but may maintain keep Fed intervention expectations. Volatility up a notch this morning with a sharp move to the downside
on speculation of a German downgrades, rocket attacks in Israel and fat finger/programme trades. While some composure has been
regained, FTSE100 still posted 180 degree turn from open (-25pts vs. +25pts). As we said yesterday, headwinds still blowing strong.

*Source: DowJones Newswires,

Graph: FTSE 100 (Futures), 5-year, 1 day intervals Reuters News or Company Press
releases, Bloomberg.com
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Our research is produced by Accendo Markets Limited. Research produced and disseminated by Accendo Markets is classified as non-independent
research, and is therefore a marketing communication. Accendo Markets research has not been prepared in accordance with legal requirements
designed to promote its independence and may not comply with FSA guidelines to prevent conflicts of interest and is not subject to any prohibition on
dealing ahead of the dissemination of research. As such, this research does not constitute a personal recommendation or offer to enter into a transaction
or an investment, and is produced and distributed for information purposes only. Accendo Markets considers information contained within the research to
be valid when published, and gives no warranty as to the investments referred to in this material. The income from the investments referred to may go
down as well as up, and investors may realise losses on investments. The past performance of a particular investment is not necessarily a guide to its
future performance. Prepared by Mike van Dulken, Analyst
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Graph: FTSE 100 (Futures), 3-month, 1 hour intervals
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Graph: FTSE 100 (Futures), 1-month, 15 min intervals
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Graph: FTSE 100 (Futures), 1-week, 5 min intervals
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