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FTSE 100 Focus 
 

23YR: Another Bearish engulfing monthly candle at top of another multi-year rally. Multi-year support still valid 6100 
3MO: Sideways. Support 6280, 6220 and 6200. Resistance 6350, 6500, 6575, 6700, 6875 
1MO: Downtrend. Support 6300, 6290, 6200. Resistance 6350, 6425, 6510, 6790, 6875 
1WK: Downtrend. Support 6280. Resistance 6350, 6410 

A hurdle cleared is good to see, but still just one of many. After clearing the trendline of falling highs from May 29, yesterday’s rebound 
from a test of April-lows (helped by US data and WSJ article on Fed policy expectations) has nonetheless been met by resistance 
around 6350. This corresponds with another trendline of support-turned-resistance from May 20. A break above this, and it serving as 
support anew would be the next positive signal. For now still too early to jump in, with a break above 6425 (+3.6% from recent lows) 
offering a better chance of genuine reversal in terms of risk and reward. There is still a chance that this rebound is but a tease and 
proves like that of Jun 6 which failed at said trendline. Nowhere is this more visible than our 3-month graph (p2). Happy Friday! 

**Source: DowJones Newswires, 

Reuters News or Company Press 
releases, Bloomberg.com 
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Graph: FTSE 100 (Futures), 25-year, monthly intervals 

Major Support & Resistance (pivot points - explained): Pivot: 6298; Support: 6244, 6144, 6090; Resistance: 6398, 6452, 6552 
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Graph: FTSE 100 (Futures), 3-month, 1 hour intervals 
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Graph: FTSE 100 (Futures), 1-month, 15 min intervals 
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Graph: FTSE 100 (Futures), 1-week, 5 min intervals 
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