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5YR: Sideways trend. Rally from 2009 lows. Support 6215. Resistance recent highs 6550 
3MO: Uptrend, but resistance at rising trendline. Support 6340. Resistance 6430 
1MO: Sideways. Support 6340. Resistance 6430, then 6500 
1WK: Uptrend. Support 6375. Resistance 6430 
 

 

A breather for the recent 5-day rebound. Quite natural. However, the driver is a concern with uncertainty replacing complacency on the 
Eurozone as finance ministers meet in Dublin. Cyprus appears to need much more than expected (€23bn vs. €17bn prev), but lenders 
playing hardball in terms of extra help and an absence of any real growth plan for the island. Worries also abound on potential fallout 
from a rescue of Slovenia. It may be small, but it still adds to instability. Assistance extensions for Ireland and Portugal also on the 
agenda, but with the latter still potentially needing a second bailout raising contagion fears. 6500 still feasible, helped by central banks, 
but so is 6215 recent lows should general risk appetite take a kicking. EZ and China weekend growth data potential drivers to both. 

**Source: DowJones Newswires, 

Reuters News or Company Press 
releases, Bloomberg.com 

 

Our research is produced by Accendo Markets Limited. Research produced and disseminated by Accendo Markets is classified as non-independent 
research, and is therefore a marketing communication. Accendo Markets research has not been prepared in accordance with legal requirements 
designed to promote its independence and may not comply with FSA guidelines to prevent conflicts of interest and is not subject to any prohibition on 
dealing ahead of the dissemination of research. As such, this research does not constitute a personal recommendation or offer to enter into a transaction 
or an investment, and is produced and distributed for information purposes only. Accendo Markets considers information contained within the research to 
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Graph: FTSE 100 (Futures), 5-year, 1 day intervals 

Major Support & Resistance (pivot points - explained): Pivot: 6401; Support: 6377, 6353, 6330; Resistance: 6425, 6448, 6472 
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Graph: FTSE 100 (Futures), 3-month, 1 hour intervals 
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Graph: FTSE 100 (Futures), 1-month, 15 min intervals 

Need help with Technical Analysis? Click 
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Graph: FTSE 100 (Futures), 1-week, 5 min intervals 
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