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Leveraged products involve a high level of risk and you can lose more than your original investment. They are not suitable for everyone so please ensure
you understand the risks involved and if necessary please obtain investment advice from a financial adviser before investing.
This report is not a personal recommendation and does not take into account your personal circumstances or appetite for risk.

14YR: Sideways trend. Rally from 2009 lows. Support 6550. Resistance 2007 highs 6765
3MO: Uptrend. Support 6550 and 6500. Resistance 6640

1MO: Uptrend. Support 6610, 6550 and 6430. Resistance 6640

1WK: Uptrend. Support 6605. Resistance 6640

Major Support & Resistance (pivot points - explained): Pivot: 6623; Support: 6607, 6577, 6560; Resistance: 6652, 6669, 6698

Having cleared the 6,600 hurdle on Friday, the question is whether it can hold. We’ve started the day by flirting with it. We suggested the
index looked a little overbought late last week, and it may have needed a weekend break before momentum slowed. The recent speed
of ascent has been too strong for it to remain sustainable. However, rather than expecting a correction, we expect another period of
sideways consolidation rather than retracement - something like we saw end -April to early May. Front page of FT suggesting rotation
from low yielding assets (bonds) to shares (albeit those with decent dividends) fuelling recent European equity market rally, despite
disappointing Q1 corporate earnings reports. The phenomena could well have legs, especially with 2007 index highs on the horizon.

) *Source: DowJones Newswires,
Graph: FTSE 100 (Futures), 14-year, 1 week intervals Reuters News or Company Press
releases, Bloomberg.com
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Our research is produced by Accendo Markets Limited. Research produced and disseminated by Accendo Markets is classified as non-independent
research, and is therefore a marketing communication. Accendo Markets research has not been prepared in accordance with legal requirements
designed to promote its independence and may not comply with FCA guidelines to prevent conflicts of interest and is not subject to any prohibition on
dealing ahead of the dissemination of research. As such, this research does not constitute a personal recommendation or offer to enter into a transaction
or an investment, and is produced and distributed for information purposes only. Accendo Markets considers information contained within the research to
be valid when published, and gives no warranty as to the investments referred to in this material. The income from the investments referred to may go
down as well as up, and investors may realise losses on investments. The past performance of a particular investment is not necessarily a guide to its
future performance. Prepared by Mike van Dulken, Analyst

Accendo Markets Ltd is Authorised and Regulated by the Financial Conduct Authority (FCA) No. 475285. We offer CFD, SpreadBet i .
and FX Trading Services Accendo Markets Ltd, Registered in England and Wales No. 6417051. Registered Office: 64 London Wall, Trad|ng with a Personal Touch
London, EC2M 5TP, +44 (0) 20 3051 7461


http://www.accendomarkets.com/technicals/EducationSummary.pdf
http://www.accendomarketsresearchreports.com/generalresearch/FTSE_24Feb11ijk.pdf
http://www.accendomarkets.com/market-data-systems-login/
http://www.accendomarkets.com/account-application/

Aci\endo 020 3051 7461 |

FTS 100 Focus May 13, 2013

Leveraged products involve a high level of risk and you can lose more than your original investment. They are not suitable for everyone so please ensure
you understand the risks involved and if necessary please obtain investment advice from a financial adviser before investing.
This report is not a personal recommendation and does not take into account your personal circumstances or appetite for risk.

Graph: FTSE 100 (Futures), 3-month, 1 hour intervals
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Need help with Technical Analysis? Click
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Graph: FTSE 100 (Futures), 1-month, 15 min intervals
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Graph: FTSE 100 (Futures), 1-week, 5 min intervals
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